GROUPE

Bikini Village

EEEEEEEEENEEEEEEEEEEEEEEEE inc.

NEWS RELEASE

TSX symbol: GBV

GROUPE BIKINI VILLAGE INC. ANNOUNCESCHANGESTO ITSRIGHTS OFFERING

SAINTE-JULIE, June 30, 2010 — Groupe Bikini Village inc. (TSX: GBV) (“GroupeiBni Village” or

the “Company”) today announced its intention to achthe terms of its rights offering (the “Offering”
previously announced on May 3, 2010. Under the riife each registered holder of the Company’s
common shares (“Shares”) as of a record date tdebermined in conjunction with the Toronto Stock
Exchange (the “TSX”) will receive one right (a “Rigj) for each Share held. Four Rights plus the sfim
$0.03 (the “Subscription Price”) are required tdosaribe for one Share (the “Basic Subscription
Privilege”). The Company had previously announdeat the Subscription Price would be $0.05. The
Rights will expire on a date to be announced (thepiry Date”), after which unexercised Rights vii#
void and without value. The Rights will be listed the TSX. Shareholders who fully exercise their
Rights may subscribe pro-rata for any additionadr8s not otherwise subscribed for before the Expiry
Date (the “Additional Subscription Privilege”).

The Offering is expected to raise net proceedsppiraimately $1.2 million. The Company filed a
preliminary rights offering circular (the “Rightsff@ering Circular”) with the TSX and the securities
regulators in respect of the Offering.

To subscribe for Shares, a completed Rights aeatdi together with payment in full of the Substipip
Price for the Shares subscribed for, must be redelby the subscription agent for the Offering,
Computershare Trust Company of Canada (the “SuitgmriAgent”), before the Expiry Date.

Elmag Investments Inc. (the “Guarantor”) has agreedubscribe for, at the Subscription Price, those
Shares not otherwise subscribed for on the exeofigéghts under the Offering. The Guarantor wit,n
however, subscribe for a number of Shares thatdvmdult in the Guarantor’s holding 20% or more of
the outstanding Shares following the Offering. Efere, there is no guarantee that the Guarantdr wil
subscribe for all of the Shares not otherwise siliisd for under the Offering. As of the date okthews
release, the Guarantor holds 14,561,080 Sharegseqing 8.67% of the outstanding Shares, intemds
subscribe for an additional 3,640,270 additionadr8h following the exercise of the Basic Subsaripti
Privilege and may therefore subscribe for a maximin®23,698,650 Shares under the Offering as
Guarantor or under its Additional Subscription Peige.

In addition, the Guarantor will have the opportyiid subscribe for Shares at a price of $0.03 eacler

a private placement. The total number of Sharee@will be such that following that private placar

the Guarantor will hold 20% of the outstanding Cannthares, minus one Share. The total number of
Shares for which the Guarantor will subscribe untieistand-by guarantee is currently unknown and
therefore the number of Shares to be issued uhdgprivate placement cannot currently be determined
Previously, the Company had announced that theaatar would receive warrants to purchase Shares.
The Guarantor will not be receiving warrants.



The Offering is subject to regulatory approval,luding that of the TSX. More details concerning the
Offering and the procedures to be followed by haldd# Shares will be contained in the Rights Offgri
Circular to be mailed to holders of Shares.

This press release should be read together witth,ismualified in its entirety by the more detailed
information contained in the final Rights Offerir@jrcular, which will be available on SEDAR at
www.sedar.com

About Groupe Bikini Village

Groupe Bikini Village inc., serving Canadians ftmast a quarter-century, is a leading swimweairileta
with a network of new and renovated boutiques acEsstern Canada. In its bright and inviting stores
with comfortable change rooms and knowledgeabl#, sBroupe Bikini Village helps its customers
choose from among Canada’s widest selection of suitsy beach accessories, and cruisewear, in the
most popular brands the industry has to offer arstyles to suit every figure. The newest additmits
retail network, Lanai, offers the most popular lniegy brands for young girls in Brossard, Quebec.
Headquartered in Sainte-Julie, Quebec, Groupe BMNillage inc. operates 62 stores and employs
approximately 500 people; its securities trade lmn Toronto Stock Exchange under the stock symbol
GBV. For more information about Groupe Bikini Vija inc., please visit our website at
www. bikinivillage.com

Forwar d-looking statements

Forward-looking statements included or incorporatedeligrence in this news release include statemertksrespect to the Offering’s
proceeds. Although the Company believes the expectatreflected in those forward-looking statements lzased on reasonable
assumptions, they can give no assurances thatekpeetations will be achieved. Such assumptiongwimay prove incorrect, include
the following: (i) the Guarantor will fulfill its und&aking to subscribe for all Shares not otherwise iiliisd for on the exercise of
Rights and (i) the Rights Offering Circular and the &iffig will receive all required regulatory approvastoceed. Factors that could
cause actual results to differ materially from expeatatiinclude (i) the Guarantor’s inability or unwilliregs to fulfill its contractual

obligations, in whole or in part and (ii) the failuretbé regulatory authorities to approve the Rights Qfte€ircular and the Offering,

or their refusal to grant that approval on conditioret the Company’s directors deem acceptable. Thesergaand others are more
fully discussed in the Company'’s filings with thar@dian securities regulatory authorities, includisgnnual information form for the
financial year ended January 31, 2010 and availdlievev.sedar.com
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